
David and Ava Williams

Report Date: 12/14/2018

David and Ava Williams
John Q Advisor, CFP®

Report Date: 12/14/2018

Couple's Report

Life Stage InsightsTM



David and Ava's Life Stage Overview
Report Date: 12/14/2018

Snapshot

Family • Married.  Have one child

Income/Wealth • Household income: $500k to $750k.  Investable assets: $500k to $750k

Financial Advice

Age • David is age 51 • Ava is age 48

Retirement • Expects to retire in 20 years, at age 68

Employment

Life Stages Explored

David

Marriage R

Parenthood R

Emptynesting 0

Retirement R

Grandparenthood 0

Caregiving 0

Retirement Preparedness

Investment Strategy

Preferred Communication

In-person

Email

Phone

Text

Mail

David Ava

Ava

R

R

0

R

0

R

• Works with two financial professionals

• Expects to retire in 17 years, at age 68

• David is working full-time, self-employed. 

• Works with two financial professionals

• Ava is working part-time, self-employed. 

R

0

Ava
R

Feels just somewhat financially prepared for 

retirement. 

0

For in-person advisor meetings, David generally prefers 

that both he and his spouse attend. 

For in-person advisor meetings, Ava generally 

prefers that just her spouse attend the 

meeting. 

0

David Ava

David Ava
David is unsatisfied with their current investment 

strategy. 

Ava is unsatisfied with their current 

investment strategy. 

0

R

David
0

R

0

Feels mostly financially prepared for retirement. 
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Priority Topics for Next Advisor Discussion
Ava David

New Life Events Reported by David and Ava

Goals for Next Advisor Discussion

more peace of mind how not to outlive money

Ava is selling a home or other property.

David Ava

Ava recently had a child. She feels moderately financially prepared for 

parenthood.

David is receiving a significant inheritance.

David recently had a child. He feels moderately financially prepared 

for parenthood.

AvaDavid

David is selling a home or other property.

Ava is receiving a significant inheritance.

Not outliving money

Estate planning and inheritance

Long term care expenses

Managing investment risks

Education expenses

Short-term financial needs

Health care expenses

Maximizing market returns

Managing debt

Giving and philanthropy

Keeping up with inflation

Preparing for retirement

Overall investment strategy

Managing retirement income
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Marriage
Explored by David and Ava

Report Date: 12/14/2018

Snapshot

Marriage/children Have been married 6-10 years. Have one child.

Money Talks: How David and Ava Communicate

How the family budget is managed

How much debt they have and are willing to have

How to best manage health insurance

Inheritance and estate planning

Charitable giving

How to prepare for retirement

Life goals and future major expenses

Overall investment strategy

Financial Roles and Responsibilities

David Ava

Areas they want to 

improve 

communication

Who leads financial 

decisions

0

0

0

0

0

debt, life and financial goals, and inheritance and estate 

planning

debt and life and financial goals

0

R

0

R

R

My spouse/partner does I do

mostly satisfied mostly satisfied

David Ava

David says they have 

discussed

Ava says they have discussed

0

0

R

R

R

0

Prefers that both he and his spouse attend Prefers that just her spouse attend the 

meeting
Attendance at 

financial advisor 

meetings

David Ava

Satisfaction with how 

they discuss finances
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Parenthood
Explored by David and Ava

Report Date: 12/14/2018

Snapshot

Children Have one baby or toddler

Preparedness

Emotions

Preparing for Parenthood

David Ava

Moving to a new home or remodeling 0 0

Childcare expenses R R

Taking time off from work to care for children R R

Education expenses R 0

Wedding expenses 0 R

Financially supporting adult children 0 0

David Ava

Purchased life insurance 0 0

Saved for education expenses R R

Created or updated living will R 0

Created or updated will R R

Created a budget for raising a child 0 0

Purchased disability insurance 0 0

David says they have not fully 

estimated parenthood expenses. Ava 

says they have not considered or 

estimated parenthood expenses.

Steps taken to financially prepare for parenthood according to…

David Ava

Feels moderately financially prepared Feels moderately financially prepared

Feels happy about parenthood, but also exhausted Feels proud about parenthood

Anticipated future parenthood expenses
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Inheritance and Legacy

Has a current will

Ranking of what is most important to pass on to children

Ava David

Have discussed 

inheritance with 

children

Yes Yes

David Ava

No No

How to manage money wisely

The importance of philanthropy and giving

Values and ethics

How to have a successful career

Religious and spiritual values

Family traditions and history
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Retirement
Explored by David and Ava

Report Date: 12/14/2018

Snapshot

Timing

Emotions

Retirement Activities and Priorities
Ava David

Most looking forward to in retirement…

Home in retirement

Expects to move

Upsizing/downsizing

Priorities

Preferred location

David says they have not fully budgeted and 

saved for these retirement activities and 

priorities. Ava says they have budgeted and 

saved for these retirement activities and 

priorities.

David
traveling

Ava
traveling with family

David Ava

Yes

Move to a less expensive home

Retirement 

preparedness

David Ava

Expects to retire in 17 years, at age 68

Feels mostly financially prepared

Expects to feel excited and adventurous in retirement, 

but also anxious

Expects to retire in 20 years, at age 68

Feels just somewhat financially prepared

Expects to feel busy in retirement

access to good health care and affordable cost of living

in the suburbs and in a small town.

Yes

Move to a more expensive home

being close to family, access to good health 

care, affordable cost of living, being close to 

activities and recreation she enjoys, and 

spending less time and money on home 

maintenance

in the countryside, in a small town, and in 

another country.

Ranking of retirement priorities

Recreation and hobbies

Giving back

Relaxing and doing nothing

Staying productive

Traveling

Spending time with family

Learning new things
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Work in retirement

Employment

Reasons to work

Top motivation 

David Ava

Researched the type of work that would be most rewarding 0 0

Upgraded skills through classes or training 0 0

Talked with family about how to balance work and family in retirement 0 0

Talked with employer about retirement career options (e.g. phased retirement or flexible schedules) R 0

Estimated how income from working in retirement might affect retirement plan R R

Assessed how working in retirement might affect Social Security, Medicare, and other benefits R 0

Long term care

Preferred care

Priority Topics for Next Financial Advisor Discussion

Steps to prepare for work in retirement

in a care community, such as assisting living or a 

nursing home

has somewhat financially prepared

from family members

has somewhat financially prepared

David
no not at this time

Ava
no

Ava

David
David expects to work in retirement.

health care benefits and social connections and 

friendships at workFor enjoyment and fulfillment

Ava does not expect to work in retirement.

income, health care benefits, and social 

connections and friendships at workFor enjoyment and fulfillment

David

Ava

Financial 

preparation
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Caregiving
Explored by Ava

Report Date: 12/14/2018

Snapshot

Caregiving

Timing

Emotions

Caregiving Roles and Financial Impact

Caregiving roles and responsibilities David Ava

Acting as primary caregiver 0

Helping with daily activities like housework, transportation, and shopping R

Helping with care, such as bathing or helping get in or out of bed 0

Managing paid care, such as finding care providers and coordinating and monitoring care R

Paying for home care, assisted living, or nursing home care 0

Helping out financially in other ways 0

Managing medical care, such as doctor and hospital visits 0

Managing the bills and finances of your family member R

Financial Impact of Caregiving

David

Ava

David Ava
Is providing caregiving for her mother

She has been providing caregiving for less than 

one year

Feels proud, but also overwhelmed.

Due to her caregiving responsibilies, Ava anticipates she will reduce or spend down savings and postpone 

saving for retirement.
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Caregiving Strategy and Preparation
David Ava

Determined what kind of care is best for family member 0

Coordinated with other family members on how to manage care 0

Identified the best resources to help provide care R

Budgeted and saved for any costs of caregiving R

Caregiving Strategy and Preparation (continued)
David Ava

Professional care coordinator 0

Paid home care services 0

Institutional care, such as assisted living or nursing home care 0

A health care advocate R

Elder law attorney R

Community resources, such as adult day care programs, respite care, and meals programs 0

Workplace assistance programs 0

Other family members or friends 0

Caregiving resources

Steps taken to prepare for caregiving
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This publication is designed to provide general information and is for discussion purposes only. The effectiveness of any strategy is dependent upon each individual’s facts and 

circumstances. This report does not provide legal, tax or account advice.
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